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+ There's little to be excited about in the floater market. Uncertainty in the oil market caused by underlying demand issues and a new oil price war, now exacerbated by
COVID-19, have led operators to reevaluate spending and investment decisions. Until the situation stabilizes we expect limited contracting activity and higher
termination risk. Sudden forecast changes are likely, but we see the possibility of a reversion to lower dayrates and prolonged difficulties in moving toward a well-

functioning rig market. Scrapping or conversion sales should pick up pace. The Vitoria 10000 drillship acquired by Allseas as a deepsea mining vessel is an example.

Floater Fleet Supply and Utilization

Semisubmersibles Harsh Environment
Total util.: 61% Comp. util.: 6/7%

Semisubmersibles Total util.: 56% Comp. util.: 59%
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Drillships Total util.: 62% Comp. util.: 66%
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Fixtures and dayrate estimates

Latest Fixtures

Curr. dayrate estimates (SUSD):

Fixture date Name Type Rig manager Operator Country Duration (days) Start date Day rate Category Dayrate
_ e Pacific _ _ 6th/7th gen drillship 225 000
11.03.2020 Pacific Sharav Drillship orill Murphy Qil Mexico 92 10.11.2020 230000
riting Vintage drillship 115 000
Maersk Maersk :
03.03.2020 . Semisubmersible _ Edison Egypt (Med) 21 05.03.2020 181000  6th gen semisub 185000
Discoverer Drilling
Vintage semisub 120 000
02.03.2020 Valaris MS-1 Semisubmersible Valaris Santos Australia 135 01.02.2021 230000
6th gen HE semisub 325 000
27.02.2020 West Hercules Semisubmersible Seadrill Equinor Norway 211 01.08.2020 342500
Vintage HE semisub 190 000
Sevan ) ) , Walter Qil &
27.02.2020 o Semisubmersible Seadrill USA 121 01.03.2020 145000
Louisiana Gas
26.02.2020 Scarabeo 8 Semisubmersible Saipem Var Energy Norway 225 15.07.2020 330000
Borgland _ _ _ Wellesley
26.02.2020 , Semisubmersible Dolphin Norway 60 15.08.2020 190000
Dolphin Petroleum
Awilco United
25.02.2020 WilPhoenix Semisubmersible . Serica _ 61 01.10.2020 170000
Drilling Kingdom
Noble Sam o _
19.02.2020 Drillship Noble ExxonMobil Guyana 365 15.08.2020 220000
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Floater sales and scrapping
Floater sold for recyc./conv. Latest Rig Sales
Date of sale Name Type Price § Sale type Seller Buyer
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30 02.03.2020 Vitoria 10000 Drillship Conversion Best Oasis Allseas
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B Recycling Conversion

Asset values (averages, delivered rigs)

Drillships Semisubmersibles - Benign Semisubmersibles - Harsh Env.
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Floater Orderbook

Orderbook by Contractor Orderbook by Yard
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